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Frank Olmstead was a college professor when he became 
enraptured by the Spider Rock treasure in 1920. He sold his 
La Salle County, Illinois, farm in 1933 and built his dugout 
high on a bluff overlooking the Salt Fork of the Brazos in 
Stonewall County, Texas. He followed the trail of the fabled 
Spanish treasure only a decade after Dave Arnold myste- 
riously disappeared. Olmstead died in November 1948. To- 
day his dugout remains much as he left it, untouched except 
by the elements, and rodents and rattlesnakes that have 
claimed it for their own. 





